LOYA &SHARIFF

Practicing Company Secretaries

ANNUAL SECRETARIAL COMPLIANCE REPORT
OF
ROYAL CUSHION VINYL PRODUCTS LIMITED

FOR THE FINANCIAL YEAR ENDED 31°* MARCH, 2023

(Under Reg 24A ofSEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no C/RICFDICMD1/27/2019 dated 08*February 2019)

To,

ROYAL CUSHION VINYL PRODUCTS LIMITED
60 CD "Shlok" Government Ind. Estate,
Charkop, Kandivli (West), Mumbai - 400067

1. 1, Padma Loya, Practicing Company Secretary, have examined:

(@)  All the documents and records made available to us and the explanation provided by
Royal Cushion Vinyl Products Limited,having its registered office at 60 CD "Shlok"
Government Ind. Estate, Charkop, Kandivli (West), Mumbai-400067, hereinafter referred
to as “the listed entity” arising from the compliances of specific Regulations listed under

Clause 2 of this report
(b)  The filings or submissions made by the listed entity to the stock exchanges,

(c)  Website of the listed entity, and
(d) any other document/filing or submissions, on the basis of which this
certification is given
for the year ended 31** March, 2023 (“Review pPeriod”), in respect of compliance with the
provisions of: '
(a) The Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars and guidelines issued thereunder; and

(b) The Securities Contracts (Regulation) Act, 1956 (“SCRA”), the Rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange

Board of India (“SEBI”)

2.  The specific Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined include:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

(b)  Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; o3
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(c)

(d)

(e)

(k)

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018- Not
applicable to the listed entity during the audit period;

Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014- Not applicable to the listed entity during the audit period

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
Securities and Exchange Board of India (Issue and Listing of Non- Convertible and

Redeemable Preference Shares) Regulations, 2021- Not applicable to the listed entity
during the audit period;

Securities and Exchange Board of India (Depository Participant) Regulations, 2018 - Not
applicable to the listed entity during the audit period;

Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021-Not
applicable to the listed entity during the audit period;

The Securities and Exchange Board of India (Registrars to an issue and Share Transfer
Agents) Regulations, 1993

Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulations, 2009 - Not applicable to the listed entity during the audit period;

and the circulars/ guidelines issued thereunder;

And based on the above examination, | hereby report that, during the Review Period the

compliance status of the listed entity is appended as below:

The listed entity has maintained proper records under the provisions of the above
Regulations and circulars/ guidelines issued thereunder insofar as it appears from our
examination of those records;

During the period under review, and as per the information provided, there were no
actions taken against the listed entity/ its promoters/ directors/ material
subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under the aforesaid Acts/Regulations
and circulars/ guidelines issued there under;

During the period under review the Company has complied with the provisions of the
Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned above, subject to the
following observations:

No.
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SecretarlalStandards:
The compliances of the listed entity are In accordancewlth
Yes NIL
the applicable Secretarlal Standards (SS)
issuedbythelnstituteof Company  Secretarlesindia(ICSl),as
notified by the Central Government under section118(10) of
the Companles Act, 2013 and mandatorilyapplicable,
AdoptionandtimelyupdatlionofthePollcles:
® All applicable policles under SEBI  Regulations y NIL
areadoptedwiththeapprovalofboardofdirectorsofthelisted |'©*
entities
® AllthepoliciesarelnconformitywithSEBIRegulationsand Yes NIL
have been reviewed & wupdated on time, as
pertheregulations/circulars/guldelinesissuedbySEBI
MaintenanceanddisclosuresonWebslte:
® Thelistedentityismaintainingafunctionalwebsite Yes NIL
® Timely  dissemination  of the  documents/ [Yes NIL
informationundera separatesection onthe website
® Web-links provided in annual corporate |yas NIL
governancereportsunderRegulation27(2)areaccurateands
pecifiewhichre-
directstotherelevantdocument(s)/sectionofthe website
DisqualificationofDirector:
NoneoftheDirector(s)oftheCompanyis/ aredisqualified under
Section 164 of Companles Act, 2013 asconfirmedby ves NIL
thelistedentity.
DetallsrelatedtoSubslidiariesoflistedentitieshave
beenexaminedw.r.t.:
(a) Identificationofmaterialsubsidiarycompanies NA The company does
not have any Material
(b) Disclosurerequirementofmaterialaswellas Yes Subsidiary.
othersubsidiaries

-
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6. PreservationofDocuments:
The listed entity is preserving and maintaining recordsas m
prescribed  under  SEp) Regulations and  disposal e
ofrecordsasperPoficyofPreservatIonofDocumenlsandmchlva!
pollcyprescribedunderSEBILODRReguIatfons,ZOIS.
7. Performance Evaluation:
The  listed entity  has  conducted  performance il
evaluationoﬁheBoard,IndependenlDirectorsandtheCommitte Yes
esat the start of every financlal year/during the
ﬁnancla!yearasprescrlbedinSEB! Regulations.
8. RelatedPartyTransactions:
(a) ThelistedentityhasobtainedprlorapprcvalofAudltCommit g
teeforallrelatedpartytransac’tions;or e !
(b) The listed entity has provided detailed reasonsalong e related
with confirmation whether the transactionswere Not Applicable il related party
transactions entered
subsequently approved/ratified/rejected bythe Audit into by the listed
Committee, In case no prior ntity during the
approvalhasbeenobtained. review period were
duly approved by the
Audit Committee.
9, Disclosureofeventsorinformation:
The[lstedentltyhasprovidedailthe:equireddlsclosure(s) under
Regulation 30 along with Schedulelll of SEB LopR [f€S ek
Regulations, 2015 within the timelimitsprescribedthereunder.
10. ProhibitionofinsiderTrading:
The listed entity is In compliance with Regulation 3(5) &3(6)
SEBI (Prohibition of Insider Trading) Regulations,2015. v NiL
11, ActlonstakenbysEﬂtorStockExchange(s);lfeny: The Company has

Noaction{s)hasbeentakenagal'nstthel!stedemity/ltspromoters
/directors/subsldlarleseltherbySEBIor by Stock Exchanges
(including under the StandardOperating Procedures issued by

SEBI through
varIouscfrculars;undersEBiRegulatlonsandcircuEars/guldellnes
Issued thereunder except as provided

No

recelved a notice for
a penalty for late
submission on nan-
compliance under
Reg 33 of SEBI, LODR,
2015 for the quarter
lune, 2022 and under
Reg 23(9) for the
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underseparateparagraph hereln (**).

quarter September,
2022 and the Listed
entity has duly paid
the same.

e etc,

As per the
12 AddltlonalNon-compliances,fany: Regulation 31(2) of
Noadditionalnon- No SEB! (LODR)
compllanceobservedforanySEBIregulation/circular/guidancenot Regulations, 2015,

listed entities have
to ensure that
hundred percent,
whereas the Listed
Entity has not
converted some of
the physical shares
of the Promoters in
dematerialized
form till date.

CompllancesrelatedtoresignationofstatutoryauclktorsfromIistedentitiesandtheirmaterialsubsidiariesasperSEBlCircul
arCIR/CFD/CMD1/114/2019dated 18"October, 2019:

Sr,
No.

Partlculars

s{Yes/No/NA)

ComplianceStatu

Observations
/Remarks by
PCS*

1,

Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor

i. If the auditor has resigned within 45 days

fromtheendofaquarterofafinancialyear,theauditorbe
fore such resignation, has Issued the
limitedreview/auditreport forsuchquarter; or

Iftheauditorhasresignedafter45daysfromtheend of a
quarter of a financial year, the auditorbefore such
resignatlion, has Issued the limitedreview/ audit
report for such quarter as well asthenext quarter; or

if the auditor has signed the limited review/
auditreport for the first three quarters of a

financlalyear, the auditor before such resignation,

haslssued the limited review/ audit report for the
lastquarterofsuchfinanclalyearaswellastheauditrepo
rtfor such financlalyear,

Not Applicable

NA

NA

Not applicable during
the period under review]

NIL

NIL

Otherconditlonsrelatingtoresignationofstatutoryauditor

L ova
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I. Reporting of concerns by Auditor with respect VA i

totheiIstedentityﬂtsmaterlaIsubsfdlarytotheAudItCu
mmittee:

a. lncaseofanyconcernwFththemanagement of
the listed
entlty/materl'a!subsldlarysuchasnon-
availabl!Ityoﬂnformatlon/non~
cooperationbythemanagementwhichhasham
peredtheaudit process, the auditor has
approachedthe Chalrman of the Audit
Committee ofthe listed entity and the Audit
Committeesha!lrecelvesuchconcerndlrectlyan
dlmme_dlatelywithoutspeclﬂcallywaltlngfarth
equarterlyAuditCommltteemeetlngs.

b. Incasetheauditorproposestoresign,aH
concerns with respect to the
proposedresignatlon,a!ongwlthrelevantdocu
mentshasbeenbroughttothenotlceoftheAudIt
Commlttee.lncaseswheretheproposed
resignation Is due to non-
recelptoﬂnformation/exp!anatlonfromtheco
mpany,theauditorhasinformedtheAudltCom
mitteethedetalls ofinformation
/ explanation sought and not provided
bythemanagement,as applicable,

€. The Audit Committee / Board of Directors,as
the case may be, deliberated on thematter on
receipt of such Information
fromtheaudi_torrelatlngtotheproposaltoreslgn
as mentioned above and communicate
Itsvlews:othemanagementandtheaudltor.

li.Disclaimerincaseofnon-recel ptofinformation:

Theauditorhasprovldedanapproprlatedlsclalm
erinitsaudf:report,whlchlsinaccordance with
the Standards of Audlting
asspeclﬂedbyICAl/NFRA,Incasewherethellsted
entity/ its material subsidiary has not
provldedinformatlcnasrequiredbvtheaud!tor

Loya & Shariff
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Practicing Company Secretaries

3. The listed entity / its material subsidiary has NA NIL
obtainedinformation from the Auditor upon resignation, in
theformatasspedﬁedinAnhexure-
AInSEBICircuIarClR]CFD/CMDl/lld/ZOleated18“‘October,
2018,

(a) (**) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issuedthereunder, exceptin respectof matters specifiedbelow:

Sr. Com- Regu- Deviations | Action Typeof Detalls FineAm Obser- Man- Re-
No. plianceRequi | 13¢50 feirey Taken Actlen ofViolation | ount vations/Rem | age- marks
re= larNo. by arksof mentRe-
ment{Regu- thePracticing| sponse
lations/ circul CompanySec
.ars)rgulde- retary
linesincludin
gspecificclau
se)
As per the Reg 33 of SEBI NJune 2022  [The BSE | Invoice for Rs, |Non- Rs. 11,800/-[The penalty  [The The
Regulation 33 |(LODR) quarter) Ltd 11,800/- dated jsubmission of imposed by  |manageme matter
jof SEBI (LODR) [Regulations, [Standalone mposed 1a® the financial BSE Ltd on the |nt has Istand
egulations, [2015 and Results late penalty| September, [results within flisted entity  ftaken resolved.
015 the listed (Circularno.  Submitted  lon the 2022 towards [the period was duly paid |necessary
ntity needs to [SEBI/HO/CFD/ lentity. penaltywas |prescribed and necessary [steps to
ubmit ICMD/CIR/P/20] The sentby BSE junder  ‘this| actions were  jresolve the
quarterty/year [20/12 dated Listed Ltd. regulation taken to non-
to date Vanuary 22, Entity has comply with  compliance
consolidated [2020issued by duly paid the non-
financial [Securities and the compliance on
resuits Exchange penalty immediate
Board of India ﬁnd basls.
SEBI) with ploaded
respect to the
penal actions quarterfy
prescribed for results
non-
compliance of
certain
provisions of
the SEBI
(Listing
Obligations
E land Disclosure
Requirements)
Regulations,
2015 and
IStandard
Operating
Procedure for
[suspension
and
revocation of
trading of
specified
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securities of
listed entities.

2, As per the Reg.23(9) for |Late The BSE | Invoice for Rs. {Non- Rs. 58,000/-[The penalty  [The The
hnesutatlon half year submission  |Ltd 59,000/- dated ompliance mposedby  [manageme |matter
23(9) of SEBI  fended imposed | 27"December, jwith BSE Ltd on the |nt has stand
(LODR) eptember la penalty | 2022 towards [disclosure of isted entity  [taken resolved,
Regulations, 2022 as per ion the penalty was [related party was duly paid [necessary
2015 EBi clircular lentity. sentby BSE  [transactions land necessary jsteps to

ne. Ltd. on ctions were [resolve the
EBI/HO/CFD/ consolidated aken to non-
CMD/CIR/P/2 basis. omply with  jcompliance
020/12 dated he non-
anuary 22, ompliance on
2020 mmediate
basls.

(b) ThelistedentityhastakenthefoIIowingactionstoccmpiywi'ththeobservatinnsmadeinpreviousreports:

Sr. Com- Regu- Devlations ActlonT Typeof Detalls FineAm Obser- Man- Re-
No. plianceReq | |apion/cir akenby Adilon ofViolation | ount vatlons/Rem |  age- marks
ulre- culario. arksof mentRe-

ment{Regu- thePracticing| sponse
lations/clre CompanySec
ulars/gulde retary
linesincludi
ngspecificel
ause)
1.Asperthe  [Regulation [The Listed Entity|Partially Advisory Non- NA The Listed The [The Listed
Regulation  [31{2) of SEBI|has not action compliance of Entity has not {Manageme [Entity has
31(2) of SEBI {(LODR) converted some jtaken Regulation converted nt has partially
(LODR) ‘Segulatlons, lof the physlical 1(2) some of the  [partially complied
Regulations, [2015 Ishares of the physical sharesicomplied  |with the
2015, listed Promoters in of the with the provision
lentities have kdematerialized Promotersin [provision [|and
to ensure farm till date. idematerialized|and further [further it
that hundred formtill date. [itis under [isunder
percent the process [the
hareholding of process of
f promoters completing fcompletin
nd promater, the same. the .
roupsare In ame.
ematerialise
form and
maintained
d.  During the period under review, as per the information provided by the Company, there
were no instances of the transaction by the designated persons in the securities of the
Company during the closure of window.
e.  The listed entity has taken the necessary actions to comply with the observations made

in previous

reports.
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Assumptions and Limitation of scope of Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished are the responsibilities of the management of the fisted entity.

2. Our responsibility is to certify based upon examination of relevant documents and information,
This is nelther an audit nor an expression of opinion,

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A {(2) of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and Is neither an
assurance as to the future viabllity of the listed entity nor of the efficacy or effectiveness with
which the Managements has conducted the affairs of the listed entity.

For and on behalf of
LOYA & SHARIFF
Practicing Compa ny Secretaries

e P

CS PADMA LOYA
Place: Mumbal Partner
Date: 29,05.2023 M. No. 25349 cop, 14972

PR No. 2033/2022
UDIN:A025349E000403243
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Annexure Forming part of Annual Secretarial Compliance Report

To,

ROYAL CUSHION VINYL PRODUCTS LIMITED
60 CD "Shlok" Government Ind. Estate,

Charkop, Kandivli (West), Mumbai— 400067

Our Secretarial Compliance Report of even date Issued Under UDIN:A025349E000403243 is to

be read along with this letter,

1. Maintenance of Secretarial records is the responsibility of the management of the Company.
Our responsibility is to éxpress an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. We
believe that the process and practices we followed provide a reasonable basis for our
opinion,

3. Wherever required, we have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc.

4. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of management. Our examination was limited to the
verification of procedure on test basis.

5. As regards the books, papers, forms, reports and returns filed by the company under the
above mentioned regulations, the adherence and compliance to the requirements of the
said regulations is the responsibility of management. Our examination was limited to
checking the execution and timelines of the filing of various forms, reports, returns and
documents that need to be filed by the company under the said regulations. We have not
verified the correctness and coverage of the contents of such forms, reports, returns and
documents.

For and on behalf of
LOYA & SHARIFF
Practicing Company Secretaries

o "

CS'PADMA LOYA

Place: Mumbai Partner
Date: 29.05.2023 M. No. 25349 COP. 14972
PR No. 2033/2022

UDIN:A025349E000403243

Vadodara Office: A-304,Shashwat Greens, Opp. GERI Compound, Gotri, Vadodara-390021, Gujarat,
Mumbai Office: Off No.4, 63/1,Nehru Road, 1st Floor, Opp. Saraswat Bank, Before Indus Bank,
Vile Parle East, Mumbai 400057Email: pescomply@gmail.com, Ph no. +919687157540/9866112085



